PARTHA S MISHRA & CO
Chartered Accountants

FORM NO 10B
[See rule 17B]

Audit Report under section 12 A (b) of the Income Tax Act, 1961, in the
case of Charitable or religious trusts / institutions

We have examined the Balance Sheet of Life Academy of Vocational
Studies (LAVS) as at 31st March 2014 and the Income & Expenditure
Account maintained by the said trust/institution for the year ending on
the said date.

We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of the audit.
In our opinion, Proper books of account have been kept by the head
office and the branches of the above named trust/institution visited by
us so far as appear from our examination of the books, and proper
returns adequate for the purposes of audit have been received from
branches not visited by us subject to the comments given below:

Our opinion and to the best of our information and according to the
information given to us the said accounts give a true and fair view-

1) In the case of Balance Sheet, of the state of
affairs of the above named trust/institution as
31st March, 2014 and

2) In the case of Income and Expenditure account,
of the excess Income of over Expenditure of its
accounting year ending on 31st March, 2014.

For PARTHA S MISHRA & CO.

o~ '-'ls;-,,-‘.-
Charterqﬂ\)ﬂccountants i\(" R
| Q,.h*j ; FR-%a  °
CAHS VA‘ﬁM ‘ :
Partner, M. No! 306344 J

Date: 10/07/2014
Place: Bhubaneswar

H.O.:Plot No.150, 1st Floor, SAHEED NAGAR, BHUBANESWAR-751007
Phone:0674-2544824 (0), 9437044824 (M),email-parthamishrai@yahoo.com
B.0.:Bada Bazar, Near Rashmi Talkies, Jagatsinghpur-754103



LAVS

LIFE ACADEMY OF VOCATIONAL STUDIES

Registered under Society Registration Act - 1860 of XXI Govt. of Orissa
Registered under FCRA by the Govt. of India

RaLND. o DAt o
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2014
LIABILITIES AMOUNT(Rs. ASSETS AMOUNT(Rs.)
Capital Fund
Opening Balance 3,084,283.47 Fixed Assets:
Add: Previous Year Unspent Grant 633,072.00
Add: Excess of income over expenditure 2,074,585.51 5,791,940.98 Fixed Assets-Annexure 1 1,686,645.00
CURRENT ASSETS:
Deposit:
Fixed Deposit Alc - DP-4676 560,674.00
Current Liabilities Fixed Deposit Alc - DP-4685 713,040.00
Payables: Fixed Deposit Alc - PU-2477 71,798.00
Payable- Travel cost for ADB project 1,360,983.00 1,360,983.00 Fixed Deposit Alc - PU-2981 16,541.00
Fixed Deposit Alc - 4974192 91,219.00 1,459,272.00
Salary:
Payable- Accountant 15,000.00 Security Deposit 3,000.00 3,000.00
Payable- Attendant 3,000.00
Payable- Office Assistant 6,000,00 Receivables:
Payable- Audit Fees 49,944.00 73,944.00 TDS Receivable - on FDs of PNB 10,823.00
Honorarium: TDS on Interest on FD 2477 668.00
Payable- Director 276,000.00 TDS on Interest on FD 2981 136.00
Payable- President 175,000.00 451,000.00 TDS on Interest on FD 4676 4,954.00
TDS on Interest on FD - 4685 6,536.00
Paybles-USHP 129,976.00 TDS from IOCL 32,129.00
Paybles-OSACS(TI) 267,500.00 TDS from SCST 16,153.00
Payble-NABARD 367,000.00 TDS from APICOL 4,140.00
Payble-ADB 2,462,080.00 TDS from OCTMP 162,258.00
TDS fromP & C 122,000,00
TDS from Edusat Project 46,336.00
TDS from ADB Project 93,160.00
Grant Receivable OSACS 395,806.00
Grant Receivable-USHP 120,468.55
Gram Receivable-VCP 30,470.55
Grant Receivable-ADB Project 4,335,358.00
Grant Receivable-SHG Supervision-LWE 39,000.00
Grant Receivable-OCTMP 177.420.00 5,597,816.10
Loans {Liability) Loans & Advances (Asset):
Loan From Members 1,115,247.00 Advance- OSFDC Ltd 10,000.00
Loan from Outsiders 515,000.00 1,630,247.00 Advance to RIM 5,000.00
Advance- Nigam Info Solution 19,875.00
Advance- Hurticulture 24,350.00
Advance- MDM 5,000.00
Advance- SCST 1,000.00
Advance- Watershed 5,000.00
Advance- Z38, Tharsuguda 10,000.00 80,225.00
CLOSING BALANCE:
Cash in Hand 91,269.00
Cash at Bank 3,616,443.88 3,707,712.88
TOTAL: 12,534,670.98 TOTAL: 12,534,670.98
Place: Bhubaneswar For PARTHA.S MISHRA & CO.
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LAVS

Registered under Society Registration Act - 1860 of XXI Govt. of Orissa
Registered under FCRA by the Govt. of India

LIFE ACADEMY OF VOCATIONAL STUDIES

Ref. NO.......ocuveranine 5

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH 2014

EXPENDITURE AMOUNT(Rs.) INCOME AMOUNT(Rs.}
To General Expenses By Income
Bank charges- . .- 1,799.78] Interest from bank 81,935.00
Audit Fees 44,944.00/ Contribution From Members 135,500.00
Honorarium 540,000.00/ Fees for SCST survey 161,533.00
Salary 476,876.00 Fees for survey of IOCL 321,293.00
Travel & Conveyance 104,175.00 Fees for survey of Pani Panchayat 216,000.00
Computer Maintainance 1,900.00 Income From Computer Unit 452,820.00)
G & Printer Ci bl 31,205.00 Income From Report Preparation & Producti- 170,268.00)
Contingency 26,073.00 Income From Sale of SHG Product 427,862.00
Indirect programme cost from UNICEF 96,966.00
Electricity Charges 19,558.00) Interest on FD 2477 6,659.00]
Lagal fees 30,000.00 Interest an FD 2981 1,378.00)
News paper & pericdicals 10,892.00 Interest on FD 4676 49,540.00]
Office Expenses 7,162.00 Interest on FD - 4685 65,363.00
Postage and Courier 1,877.00] Interest on FD - 4974192 1,219.00]
Printing & Stationery 86,186.00) Membership Fees 295,000.00
Puja Expenses 7.,850.00 Public Denation 946,868.00 3,430,204.00
Repair & Maintainance 14,111.00
Telephone, Internet & Website 47,244.00 1,451,852.78
By Project Income
To Project Expenses OTELP Project £91,890.00
OTELP Project 1,444,960.00 MKSP Project 3,274,128.00
MEKSP Project 2,079,847.00 PACS Project 625 466.00
PACS Project 620,400.00 P & C Department Project
P & C Department Project OCTMP Project 22742019
OCTMP Project 227 420,00 USHP Project 726,408.55
USHP Project 1,143,879.00 VCP Project 81,438.55
VCP Project 81,040.00 UNFPA Project 281,330.00
UNFPA Project 281,330.00 NABARD Project 1,274,683.00
NABARD Project 1,176,000.00 OTELP-LAP Project 331,857.00
OTELP-LAP Project 322,202.00 UNICEF Project 1,506,595.00
UNICEF Project 1,528,006.00 ADB Project 6,305,752.00 15,526,968.29
ADB Project 6,305,750.00 15,210,834.00
To Depreciation 219,900.00
To Excess of income over expenditure 2,074,585.51
TOTAL: 18,957,172.29 TOTAL: 1 7,172.29
Place: Bhubaneswar
Date: 10/07/2014
For PARTHA S MISHRA & CO.
Charter ccountants
CA H'S PAT
Partner, M. B 44

Procicdont
Life Academy of \ tlonal Studies

f F
Ll

H.0. : Plot No. : 17, AV Complex, At - Gadakana, P.O. - Mancheswar Railway Colony, Bhubaneswar - 751017, Odisha

Phone : (0674) 2117475, Mob. No. : 9437960808, Fax : (0674) 2117475
E-mail : lavsorissa@rediffmail.com, Web. www. lavsorissa.org



LAVS

LIFE ACADEMY OF VOCATIONAL STUDIES

Registered under Society Registration Act - 1860 of XXI Govt. of Orissa
Registered under FCRA by the Govt. of India

Ref. No.... Dafeiiinicaiinniias
CONSOLIDATED RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDING ON 315T MARCH 2014
RECEIPTS AMOUNT(Rs.) PAYMENTS [ AMOUNT(Rs.)
To OPENING BALANCE By General Expenses
Cash in Hand 25,557.81 Bank charges- . 1,799.78]
Cash at Bank 2,539.073.66 2,564,631.47
Honorarium 185,000.00
To Receipts of Income Salary 452,876.00
Interest from Bank §1,935.00/ Travel & Conveyance 104,175,00]
Contribution From Members 135,500.00 Computer Maintainance 1,900.00
Fees for SCST survey 161,533.00 Computer & Printer Consumables 31,205.00
Fees for survey of IOCL 321,293.00 Contingency 26,073.00|
Fees for survey of Pani Panchayat 216,000.00 Electricity Charges 19,558.00
Income From Computer Unit 452,820.00 Lagal fees 30,000.00
Income From Report Preparation & Producti 170,268.00 News paper & periodicals 10,892.00)
Income From Sale of SHG Product 427,862.00] Office Expenses 7,162.00
Indirect programme cost from UNICEF 96,966,00 Postage and Courier 1,877.00
Interest on FD 124,159.00 Printing & Stationery 86,186.00
Membership Fees 295,000.00 Puja Expenses 7,850.00
Public Donation 946,868.00 3,430,204.00 Repair & Maintainance 14,111.00
Telephone, Internet & Website 47.244.00 1,027,908.78
To Loan from outsiders 380,000.00
To Loan from members 128,500.00 508,500.00 | By Payables 12-13
Agcountant 13,000.00/
Ofice asst 5,000.00
To Receivable 12-13: Civil ingineer 5,000.00
Receivable from TERI 23,596.00 23,596.00 President 340,000.00
Audit fees 20,000.00
‘To Project Receipts Sarada Enterprises 7,000.00|
OTELP Project £99,100.00 Nashir Ali for travel 20,688.00
MESP Project 3,274,128.00 Service tax ( TERI) 2,596.00 413,284.00
PACS Project 625,466.00
P & C Department Project 219,600.00 By Capital Expenditure
OCTMP Project 270,000.19 Bike- bajaj wind 125 15,000.00
USHP Project *605,940.00 Bolero BS 4 827,822.00
RPRC Project 122,008.00 Digital Copier- Canon IR 2520 £9,000.00
UNFPA Project 281,330.00 Ceiling Fan 1,700.00
NABARD Project 1,235,683.00 Charger Lamp 650.00
OTELP-LAP Project 331,857.00 Fumniture fixtures 46,903.00
UNICEF Project 1,506,595.00 Laptop- 2 Nos 73,995.00
ADB Project 4,065,786.00 13,437,493.19 Moving chairs 22,600.00
Spiral Binding Machine 3,500.00
Stabilizer 4,086.00 1,085,256.00
By Loans & Advances
Advance- Nigam Info Solution 19,875.00
Advance- Hurticulture 24,350,00
Advance- MDM 5,000.00|
Advance- SCST 1,000.00
Advance- Watershed 5.000.00) 35,225.00
By Deposits
Fixed Deposit- 4974192 90,000.00
Interest on FD 2477 credited to the same 111,865.00 201,865.00
By Receivables:
TDS on Interest on FD 2477 12,294.00]
TDS from IOCL 32,129.00
TDS from SCST 16,153.00 60,576.00
By Project Payment
OTELP Project 1,452,170.00
MEKSP Project 2,079,847.00
N /] PACS Project 620,400.00
" OCTMP Project 377,420.00
3
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LAVS

LIFE ACADEMY OF VOCATIONAL STUDIES

Registered under Society Registration Act - 1860 of XXI Govt. of Orissa
Registered under FCRA by the Govt. of India

Ref. NO......cccoveesssasinsansanses Date iiiiiississisnmsnssonsiareses
USHP Project 1,023,803.00
RPRC Project 67,438.00
VCP Project 76,040.00
UNFPA Project 281,330.00
NABARD Project 1,216,000.00
OTELP-LAP Project 322,202.00
UNICEF Project 1,528,006.00
ADB Project 4,367,941.00 | 13,412,597.00
By Closing Balance
Cash in Hand 91,269.00
Cash at Bank 3,616,443.88 3,707,712.88
TOTAL: 19,964,424.66 TOTAL: 19,964,424.66

Place: Bhubaneswar
Date: 10/07/2014
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Registered under Society Registration Act - 1860 of XXI Govt. of Orissa
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Micro Finance Programme
BALANCE SHEET AS ON 31ST MARCH 2014

LIABILITIES AMOUNT(Rs.) ASSETS AMOUNT(Rs.)
Capital Fund FIXED ASSETS
Opening Balance 16,202.00 Bi cycles 13,286.00
Less: Depreciation 1,476.00 14,726.00 |Less: Depriciation 1,476.00 11,810.00

CLOSING BALANCE

Cash in Hand 2,916.00
Cash at Bank - 2,916.00
TOTAL: 14,726.00 TOTAL: 14,726.00

Date: 10/07/2014
Place: Bhubaneswar

For PARTHA S MISHRA & CO. ek
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